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Bill Type and Number: Ordinance 2011-203
Sponsor: Council President at the request of the Mayor:
Date of Introduction: April 12, 2011
Committee(s) of Reference: F; TEU
Date of Analysis: April 15, 2011
Type of Action: Lease Agreement Authorization
Bill Summary: This ordinance approves and authorizes the Mayor and Corporation Secretary to execute an deliver, that certain lease agreement between the City of Jacksonville (lessor) and Il C. Kim (lessee), said lease being for five (5) years, with one (1) option to renew for an additional five (5) years, for 1,875 square feet on the first floor of the Ed Ball Building at 214 N. Hogan Street, at an initial monthly rate of $2,890.63, with a three percent (3%) annual escalation.
Background:  Mr. Il C. Kim, lessee, is the proprietor of Victoria’s Café on the ground floor of the Ed Ball Building; the café serves a breakfast and lunch clientele.
Policy Impact: Public Works/Real Estate
Fiscal Impact: The ordinance approves/authorizes a lease whose initial monthly rate is $2,890.63.
Analyst: Jackson
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